
Financial Advisory Committee Report to April 2015 Town Board Meeting 

6 April 15  2015-04-13-FAC 

On Friday, 27 March, the Town Board held an emergency meeting to replace the 26 March 
project meeting that had to be cancelled because of lack of quorum.  At that Emergency 
Town Board Project Meeting the new BAN quotes were discussed. The lowest BAN quote 
was from The Bank of Green County (TBOGC). On that basis, the Town Board invited The 
Bank of Green County to the FAC meeting to present their findings of a review of 
Taghkanic accounts.  
 
The Financial Advisory Committee met on 2 April 2015. In addition to regular members, 
Linda Swartz and Joyce Thompson, Supervisor Erik Tyree and Taghkanic residents Susan 
Benton and Walter Thompson attended. FAC member Laura Perlman was out of town. 
 
President & CEO, Donald Gibson, Assistant Vice President, Donald MacCormack, and 
Municipal Banking and Commercial Sales Representative, Allen Austin, represented 
TBOGC. They discussed: 1) a restructuring of our accounts to increase interest while 
maintaining proper separation of funds, and 2) services that could make our town banking 
more efficient.  
 
Following discussion of these suggestions and services the FAC asked TBOGC to provide 
the Town Board with how much 15 year bond money can be borrowed on the basis of 
annual payments of $35,000, $40,000 and $45,000. In essence, the FAC and Town Board 
would like to know how much money could be borrowed with each of those annual 
payments. Another way to think about it is how much can be borrowed per thousand of 
annual payment. That way we can work it out at a variety of payment levels without 
bothering the bank for each one. 
 
March Revenues: Both funds are ahead of schedule. In the General Fund, Fines and 
Forfeitures are on target for the quarter. The Highway Department received official news 
that 2015 CHIPS allotted to Taghkanic is $119,839.86. Additionally, an Extreme Winter 
Recovery amount of $17,565.34 is also available for our town. This brings the potential 
income to a total of $137,405.20. 
 
March Expenditures: Both funds are in line for the quarter. In General Fund, Planning 
Board escrow needs to be reviewed for better coverage of professional services. In the 
Highway Fund, after 60% of snow plowing months, the personnel line is at 49% and 
contractual expenses stand at 28%. Contractuals may increase after April vouchers are in 
but the total is not likely to reach 60%. Given the 2015 winter requirements, this is a real 
achievement in money and materials management. 
 
Respectfully submitted, 
Joyce Thompson, Chair 
6 April 2015 


